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Note Answer all questions. All questions carry equal 
marks. 

chT/Unit-I 

1. 3Ttd HTTH, HAT ATH 

Discuss the relationship among average 
revenue, marginal revenue and the elasticity 

of demand. 

37TT/OR 
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How does price mechanism work in a free 

market economy? Explain it. 
What is Monopoly ? Explain the equilibrium 

of the firm under monopoly in short period. 

1/ Unit-II 
F/Unit-IV 

2. 

What do you mean by Oligopoly ? How is 

price determined under it ? Explain. What is the meaning 
production ? Explain in detail the limitations 
of large scale production. 

of large scale 

3777/OR 

372r9T/ OR 

What is the meaning of marginal productivity 

theory of distribution ? Also 

limitations. 
point out its 

What is the meaning of Iso-product curve? 
Explain the properties of Iso-product curve in 
detail. 6/Unit-V 

h1/Unit-III 5. 

3. ui aaifiram ? arafa taa qT 

What is perfect competition 2 Explain the 
importance of perfect competition in real life ? 

Explain the Modern Theory of Rent. Is it an 

improvement over the Ricardian Theory ? 

37YT/ OR 
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Interest is the reward paid for parting with 

liquidity and it is determined by the demand 

of money and supply of money." Discuss. 
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